
SURETY BOND

Know BY ALL MEN, these present that Mr. ___________________________________

S/O ________________________resident of _____________ in the District of ______________ 

at present employed as _______________in _________________________ under PARC  (herein called the borrower) and Mr.______________________________________________ S/O  ____________________________ resident of _____________in the District of ____________ at present employed as _________________________ (herein called the surety) are held firmly bind into the Chairman, PARC/President PARC Employees Welfare Fund in the sum of Rs. _________(Rupees ___________________________) for which payment to be well and truly made. We do hereby bind ourselves jointly and severely and each of us binds his/her executors, administrators and legal representative jointly and severally.

 


  Signed this day of ____________________

Borrower          ______________________

Surety​​​​​​ _____________________________

WHEREAS THE borrower has at his/her own request has been granted a loan of 

Rs__________..(Rupees_____________________________________________________ ) for the ____________________________ and the borrower has undertaken to repay the said loan of Rs_____________in equal monthly installments of Rs______ out of his/her salary.

NOW the condition of the above written delegation is as much that if the sum of Rs._______ shall be fully refunded, then this BOND shall be avoid, otherwise it will remain in full force and virtue but if before, the amount of loan have been fully aid, the borrower dies or becomes insolvent of at any tie ceases to be in service of the Council for any reason whatever so much of the amount of loan of Rs. _________shall immediately become due and payable to the president of the Fund and recoverable from the SURETY IN ONE installment.

WITNESSES

1. Name ____________________



_______________________

    Designation._______________



(Signature of the Borrower)

   Address _______________________


Place & Date_____________


    Signature____________________



2. Name ______________________





    Designation __________________


________________________

   Address _____________________



 (Signature of the Surety)

Place & Date_____________


   Signature ____________________


